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(e.g., Soderstrom & Sun 2007; Gaio Acliall dauhy (Jsay) hsd Jaras ¢Johil) dans
. 2009; Brochet et al. 2013)
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DAj= o + B1 CRO + B2 SIZE+ B3 Inventory Turnover +f4 Audit +5 Restatement+ fe M W + 37
Current Ratio + 8 Asset Turnover + B9 Industry +ejt. (5A)

DAjt= Po + B1 RC + B2 SIZE+ B3 Inventory Turnover +p4 Audit +35 Restatement+ fe M W + 37
Current Ratio + 8 Asset Turnover + B9 Industry +ejt. (5B)
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(Kommunuri et al. 2014 ; Florio & = laladll 3)lay aaull clhpiadl eyt J< Aalall 2l
. Leoni 2016)

Ald ) < el 3-2-4-3
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SUUED Baga Ao jlalaall 08y Jdl) el 5 JLOAY asdiuall zigaill glb ¢ AUl
A L PN R PR I

DAjt= o + 1 ERM Degree + 2 SIZE+ B3 Inventory Turnover +p4 Audit +s Restatement+
e MW + B7 Current Ratio + s Asset Turnover + 9 Industry +ejt. (6)
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(AL el sasal e (ulaaS) Aulady) Glilkanuil Adlhall Al @ DA
Shy (bl By Allad Anjy Je 555 ) Ald jlalie 3yl Guln i @ ERM Degree
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ALl sl Baga o phalaal) Aad aaa A -1

DAjt= o + 1 Committee Size + f2 SIZE+ B3 Inventory Turnover +34 MW +s Restatement + 6
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DAt = o + 1 Committee Independence + B2 SIZE+ 3 Inventory Turnover +34 MW +f35
Restatement + Bs Audit + B7 Current Ratio + fs Asset turnover+ Bo Industry + &jt. (8)
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DAjt = B0 + B1 Committe Experience + B2 SIZE+ 3 Inventory Turnover +34 MW +f35 Restatement +
Be6 Audit + B7 Current Ratio + B8 Asset turnover+ Bo Industry + &jt.  (9)
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Audit + B7 Current Ratio + Bs Asset turnover+ fBo Industry + &jt.  (10)
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- 1395 Al (lumall Calaty) by Ml 0.09 Johs s a5 7.54 Jsls

Y aall G5 (525 ¢ ooty itia sa CROLIAA june gt yuiie of Liad Jsaall meaiasay

ol A GIGEl g a4l )l G6S Leiw Glalae e leadd ) @il dllyg o 1 A

2wl s My (oats e a0 RC LAl dial dsay yitie of ey WS L jhlaall e Led

GV Syl g ha 4l A aall G5 La ¢ hlie Biad gl 3 il el ¢ ] Al e

CiSe JB e Lgiealye 0 Al GISE puaie o al Guw Lo Gudd Gabainy L halae Al Ll Gl
) el ey caald A KA ey AUDIT LI 2 g a5t Axabe

MW L W)yl 4 e Chaia gl all lS)a) e (Restatement

(GB&S5A ) Gl salll &l piial Lba o) cilplaay) (4-4 ) ad; 52

A aal) N olaall Cilasy) Jagial) diall
.0003 758 .108 .087 DA
0 1 .303 .102 CRO
0 1 477 .342 RC
10.68 18.37 1.48 14.13 SIZE
0 40.27 7.15 5.04 Inventory turnover
0 1 49 .39 AUDIT
0 1 .366 .16 RESTATEMENT
0 1 467 31 Mw
.091 7.54 1.39 1.88 C.RATIO
.02 1.94 .37 .49 Assets Turnover

saalie 108 culaaliall dae (*)

¢ (5A&SB)cundsaill laalie <) Sy Laldll Lboasll lslasy) (5-4) a8y Jsaall o
97 5 «lalial Jaa) e %10.2 Gy jlaliall jae Loal saalie 11 of Joand) e ey Cum

37 o Lad Jsaall el WS claaliall ) e %89.8 Lowty jhalia jone el Ll 520l
87

www.manaraa.com



bl Lial Lol Gl saalie 715 cclaaliad)l Jaa) 00 %34.3 Zauiy shlie dial gl saali
e DA o lginalye 4T 3mlie 42 o) Joaall ming WS lalial sl oo %65.7 Gy
DA e lginalye 2B Y smlie 665 claliall Jal oo %38.9 da ( BIG 4 ) Jsn daali
Culd 3wl 17 o Ll dsaall ey cclalaall Jaal o %611 Gy 50 Gealye iSe
Hlan) 00 %84.3 Ay A Lol Jaedy o8 ol 320080 91 5 ¢ %15.7 Aty A Ll Jyaly
el Gl 538l 74 5 ¢ %315 Aausty LI A6 8 Coan Lol saLie 34 2y LS L laa Ll

clanliall ) (e %68.5 duity alall L5 b e

(5A&S5B) Cad gaill el pitial g ) 3l dsina gl lsban) (5-4 ) pd) Jgi

CRO hlia e Lgual Gl CilSE CRO hlia e Ll cilsyé sl
97 sl 11 Jaad)
CRO
%89.8 Lol %10.2 Lowdl
RC jhalia dial lgaal Gl @il RC jhlia dial lgaal ailS)d sl
71 Aand) 37 Al
RC
65.7% At 34.3% Aol
Tdgs 8 OlSa R e gl GlGE | Lls Gl PR (e pali Gl sl
66 aasd) 42 At
AUDIT
%61.1 Ladl %38.9 Loadl
AaY) adlgl) Joaly ol ol Sy L) adlgll) Jaafy caald S aal)
91 aasd) 17 At
84.3% Al 15.7% Al restatement
LB b Cinda gl Gl Sy A B B i gl S BN
PIERL]
74 221l 34 EX|]
Mw
%68.5 Al %31.5 Al

saalie 108 cilaaliadl e (*)

88

www.manaraa.com



e2sad Gl aaen G ARl (Pearson) (guym bali)l clalas (6=4 )y Joaad) iasas
V) Al (g LY Legaladid 23 Gdllls ¢ lassy)

(BA&S5B ) Gidgalll i ida Gm G gmim Bl ) clalaa (6-4) abs Jysa

ATURN | CRA | MW | RESTATE | AUDI | INVEN | SIZE | RC | CRO A
OVER | TIO MENT T TORY
-012 | 227* | -.033 223% | -386** | .372*%* | -092 | -462** | -213* DA
-099 | -008 | .035 107 -017 | -107 | .034 | .466** 1 CRO
-185 | -07 099 -098 | 345%* | -226% | 029 1 RC
150 | -.022 10 -.138 -049 | 406** | 1 SIZE
300%* | -117 | .105 -016 -.049 1 INVENTOR
Y
-060 | -134 | -.001 -.084 1 AUDIT
-105 | .046 035 1 RESTATEM
ENT
063 | -.065 1 MW
-.042 1 C.RATIO
1 ATURNOVE
R

Jil 51 %5 e Lygiea(*) ¢ Bl 51 %1 die Aysies (**) ¢ 5aalie 108 claaliad) s (1)

=Se i3S Alaay) GlEiainyl) DA Gu Lsieay dnle Llo)l ADle asay Joanll edag
die @lldg ¢ 0.213- Lagiy Bl Jabee gy Gus ¢ CRO jhlie juae Gty (2] el 525l
IS8 b Al il saga e i lalaall yude ety Aa) Al o AD g L %5 dusine (S
Brown et duly e clld (3 .Alaay) Glleaiuy) DA e 2 LY 5] dusjleas Y1 bl (e 2a
Aylody) clileanuyl) DA G Lsieay dule blo)) ABle agay Jsall (0 iy WS Lall (2014)
0.462- Leghy Lli V) Jalas &y Cam ¢ RC jhalie diad sgmgy (Bl ol sasa) e 8508
IS8 B ALl il Basa e gy lalie Aad agag o () Ay ulg . %l Aigins (s e el
e Gmed Alla 8 ane LS O Al i) DA e WY1 518Y 51 dles (e g
.Kommunuri et al. (2014) auys o @) @iy ¢ Hlaliall

23S Aloay) clilaaiunyl) DA o Zasieas dube bl Ale 25y Jgaall (0 iy WS

Gaee G Ysiua 05 Audit LS Bas) o e (90 Arnbye i€a dgmgs (Al Lol sasal Ko
89

www.manaraa.com



i la %] Lsiee i g @ldy ¢ 0.386— Legin LLiy¥) dalae b us A8 3 dxalial
bl ulil 3asa Lo a5 LS &) G (e (53 Axabe (S dands qalh S SIS G )
(€.9., Gluball e dall e Glld e, AlaaY) cliliainy) duwledl syl L Ji Gia
.Stubben 2010; Kommunuri et al. 2014)

ko) @liliainyl) DA ( dosies e ST dulu Ll ABle agay Jsaall (o iy WS
el L ¢ 0,092 Lagiy Llij¥) dalee @y Cus ¢ AS5800 aaas (AW ll) sagad oo jh5aS
On bl Al a5 axe of Cald) gy @y aay AWl sasan Jadiy VAN aas of
sac agag Jb 8 A bl saga Ao oyiliy oye iy A5al aaa o ) a8 cppniall cpda
Gl 3 Lay o o Aanlye ii€ay ¢ lalia diad dsay Jie Ll il sasa e 555 (AT i
Ble Ao Gaw L @ibauy .(e.9., Gaio 2009; Brochet et al. 2013) cluhall (e el xa
Gl laa) (& idie MWL G & el Conall o dusinall e ols Aulid) Llay)
pie i L ol sasal e H85eS AlaaY) clilianayl) DA hisie (g cllual
ahia) o)y bl ol sasas dasiy Y daiatia (s cbluall Gl o) of Lgin Bl ke 25ay
3 V) aly J<a el ¥ blsy¥) Ale ol ¢ald) (5505 .Doyle et al. (2007) duhs g <l
O LY ADle o Gaw Lo Galains aY i WS laat)) dilas 8 (98] i) (e il
D) Basal aSe a5 Alady) llianuyl) DA, Assets Turnoverdsa! (s Jase
o oSl Al Ll ABDle asay i e —0.012 OIS Legin Jala ) dalae of oy 31 (2L
Aol ADle 3gag cinal Sl cFairfield & Yohn (2001) dul) ae el calidny . Lagin Augies
D6 Cigns AL il 5asad e Ha5eS AuladY) cliliaauls Jea) Ghsd Jame O dusinay
Y S WAL el sase e i) (a1 cbariall Jlas) e gl IS5 300 o3
laasy) dalas

Sliliatyl) DA G dosinas Anlay LLojl ABle ssns Laad (64) o) dsall e el LS
ATEITEgy Inventory Turnover syaall osa Jasas ( Al el sagad GuSg agaS Aylady)
led w5 Al Al of @l julng ¢ %5 dgina (s5ie die @llyg ¢ 0.372 Lagin Bl Jalas
sy . (e AW ol sasa JB) AplaaY) clilaanul) 8 5al) lealay Gyl Ol cYaee

90

www.manaraa.com



Calll aays Aule 0585 BlaY) aDle o aal Jlls « Roychowdhury (2006) 3wy ae @lly
anis play Ogiaal) (B cedll DA e dpliaY) Sliliaiay) duleal w5 5lY) aj ol S i
Al il saga Ly LY B3 (e by Lee ddbidal)

i3S Ayloa¥) Gllianuyl) DA G dosiaas Anlag) Llo)l ABle 35y Joaall e oy WS
Lgin bLEY) dalae il Cus (Restatement Zillall a3l doady (AWl ol sagal ouSe
Al Sl lana) Bale) e aiy ) AGEN G Gd s ] Ausies (siee vie Glldg ¢ 0.223
(Xio & Min 2011)aul ae clld g AWl el 530 Ly U

S Alaay) clileainyl) DA G doginas dulag) blo)) ABle asay Jsaall e o WS
¢ 0.227 Login BVl dalee a1l Cus (Current Ratio Jslaill dundy (AWl ol sagal oufe
D0l saga B Jol L Led 0 A SIS o ) Gl jatys %] Lgies (Gsiee N @l
On BN wlBle o GSAL aall ey . (Moradi et al. 2012)4us ae elly iy gy 3
- Ao gialls Al G Lo sl Jeaadl (8 LB il paie g Al il

) Omdsell Clyitie Gn a5 bloy) AChe @llin culS 1Y) L SBIL L Giald) A6
3y ple Jstall (e gy 3 L(7T-4) ) Jsaall eday WS oAl cplilas eha) Pl (e (BA5B
0.10 oo Ja ¥ TOL Malaas 10 s2xis ¥ VIF Jalae of Gua ¢ Jaal) 03 Lol ) 21

(5A&5B )nad gaill b Adiuiall &l piial) (i & 503 0l ) Al 392 g (s JLA)( 7-4) aB )y J 93

(5B) gisail (5A) gasadd il

VIF TOL VIF TOL
1.122 .891 CRO
1. 825 .548 RC
1.309 .764 1.304 767 SIZE
1.655 .604 1.620 617 INVENTORY
1.191 .839 1.095 913 AUDIT
1.082 .924 1.109 901 RESTATEMENT
1.063 .940 1.051 951 MW
1.099 .910 1.099 910 Current RATIO
1.144 .874 1.137 .879 ATURNOVER
53aLie 108 laslsal 2ae (%)
91

www.manaraa.com



Tisai s Adlmey) i) ehal @ lady) Lagyds hlosy) ddlaas s ge Sl
Sls Allie) Bua Vel uallly Kolmogorov—smirnov s Shapiro—Wilk g)laa) Aladinly Hlassy)
gisall s Mgl Ao 0.152 ¢ 0.098 &l Cum ¢ %5 ge Ligieall (s5iue 33 3 L oY) adses
.(5B) z -3paill Taay gl e 0.143 ¢ 0.082 il G« D5 e gl griw Ay WS L (5A)
1.593 &l cus (5A&5B) cpadsall s D) Gaa Durbin-Watson  jlad) ekl LS
sl e 1.548

B Lisina (S5imne N JSS Auhall (SA&SB ) lasiYl adses dugies (8-4) Jsaadl el
Jalee (e oy WS il 1e15.850 ¢« 12.476 logd Zusunall F 2ad cialy Gus ¢ %5 (e
¢ %541 dsa Ghesy L ity (llie dal ¢ jhalis ):u.e) ot o R? Jaxdl apaail)
LS AL ol sagad ouSe 55aS A)lasY) clBliatl] Mea) 8 sl e sl e %60.4
obwiall (D cpdllly ((BI)RC 5 (BI)CRO (ppmaiall alas Lysina jlasiY) clalas (a0 oy
i e %5 Jsial) Lginall (s5ine e JE a5 (sl e (1000 ¢ .004) Lsls iy ¢Sl
S5l e (—:094 « = 0.073) bt Gandsaill 8 Blabas dad o i LS ¢ riall 138 Fsine
&l sadl Je(Ohlaal daly Ohlie s gud) Jeal Latell a6 3 el
adl e I il Jsd () el e (Rl il sagad e Ha5eS Aulaal) cililiaiayl )
oo e il ) B ol sass o hlaall sl udal Lilaol Db @lia ob ey g3l
A gl cus Brown et al.(2014)3uhs e S IS8 Aaimill o3 Gy L (ALAY) Gy
gns A copnal LSl Al ol sags o halae Rl dsay ol Dhlaall e gues o
2858 2L B3 e 1998 ale alall S (glall Gy lalad) 5laly dadalall a0 U
Cohen et al. (2014) A8 ) dslaiiul) Auhall ae Wia 2ail) oda 35 LS LA ) 5a5al
saaial) LV Aalell Al 8 Gualad) Gaealyalls caaball Lad sliacls ccplladl Gapaal e (S
Cohen &S) ua bl Lyl sasa Ao syl S Hhlaal) ) Gadss b Glay L daY)
o shlae Ll s o SRl e el agall AV 8 Aald) DA GLLY) e 3k oy
Sl Gl 8 Llee @y Gl ) g a8 Al el asa

92

www.manaraa.com



(5A&SB) laaiy) (a3 sal aladiuly J o) Al jall (a8 JLARY jlaaiy) Julas milil (8-4) ad) Joa
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DAjt= B0 + B1 RC+ B2 SIZE+ B3 Inventory Turnover +p4 Audit +B5 Restatement+ B6 MW + 7 Current Ratio + B8 Inventory Turnover + 9 Industry +jt.
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gine N s L %5 Jsiall dsinall (gsime o Ji cilS Gua Sl Le( 000 ¢ .000) s
3 el Lo o il e (005 ¢ 0.006 sl (B3) dalae G o iy LS ¢ piciall 1a
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Dol sagal e pa5aS AliaY) @lilianay) ) Al jundl e gyl b daed sl il
o) Galdl 5p G ((Roychowdhury 2006) s 4l ciliasi Lo ae dail) ells Caliads . (3
nadll Ja¥1 8 a,Lasy) clalaana) alasiad 53b e hdse 058 of (e gg3aa) gl Jara 5345
Al ol Basa (ddE o ey Y Basa JB (Ul (3513 dadial 30y a3 Jaw S
Ganl e S Lginal ja phy A S Jiad (5315 ¢ ((BA) Audit delaa Lygine o iy LS
%5 Jsiall A sinall Sgisa (30 B a5 e sl e (2000 ¢ .000) o5 st JLSI Zas Y1 s e s
S s Lo ) (Ae(-.055 -.080) st (B4) alas Bad Oy ¢ il 138 asina ) uds Lao
B )l il e Geaball JLS &)Y on e 150 Aralye i€a Al ol 535 ey
Llee 3a5n (I (50 Aaale i dpay ol 3 (AW il sasad uSe a5 Auylady)
(89, bl e maall ae Aalud) dasd) aim, LAl ol sae un Ul o daadl)

Schipper 2003; Stubben 2010; Nikolaev 2015)

s Al S 3l Jid Al s ¢ (BS) Restatement aaiall Jalas Ausine o Jsoall el WS

Giea oo i S e B b (s Je(.057 ¢ .029) ssbs A Leail laa) silely
& Jsitall Bsinall (Sgine o iy ¢ Hhlaall jae Gued e el 1 Asiee Jixn Las %5 4 il
i L sl e (1,036 «.045) (ssls (BS) Jalae da o ey LS . jlalie Liad agag Al
Ko 858 AlaaY) Gliliai) ) bl pend) o Bl Ll Dlaal sl sl 5l g
Wyl saga (it Adla) lgaild Jlanal salely agin Al Syl i s (AL oyt 5o
Ala b 4t gl IS8 @llyy Qlliall e gueiy galdll (5A) il Jh b dalay Gl
.(Xio & Min 2011) Luha 4] cilia s ae Aaill s3a 3y . jlalie Lial 3pa s (aldll (5B) 3l
(s cama Ll S il Jid 5 ¢ (BB) MW aiall Jalas Aagies o Jaall G WS

ST ay o sl e (368 ¢ L181) (sslan ((daiatie (515 bl 8l e lanal ) ddalal) 448
Ay xe Al Al Caliddy L il s Aosiae pae ey e 5% Jgsball Aosiaall (sia (g
o BRI BEIL gl Caaall (grine lu 5E 255 ) las s (Doyle et al. 2007)
Cina e TS Sy o Jaiatia (ofy cbilual) Ciila Jlaal yae of ald) (g Adlall ol 325a
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o ol Omme Glia Giue o BN ) b Caall 38 05 o 0Se G ¢ Al 36
Aggine ADle dgagpae Al by ¢ JSS A G

s Jlail)l A Jisd g3l 5 BT current ratio uidl Jalae dusine ol Jeaall ela WS
i) 138 Lgies S lae %5 sl gl (g5 e i a5 (sl e (016 ¢ .021)
Al a5l dsay g L sl e (.012 ¢ .013) gl (B7) dalae daid o oy WS
o) Gl gy - (Rl il sasal e i3S A)ladY) i) ) Al eid) e Jlal
CAGE) Bygea Cpentl Aglaa (B Z LY G el 5oy Leing S Jalsel) aal o Jglall A
Ge ) Jea¥) Gl e Algluid) Jea¥) 5005 5 cconse dele e iy Jledal DA (e el
Cliag b ga Gl g . duadd mllas il Agtie JoalS L Jua) a5 (an dalle Dla
. (Moradi et al. 2012) au))s 43)

Oy Jane Jiad (g ( B8) Assets tumover il Jalas 4;5ina o Jsaall e = WS
pe iny Laa %5 Jitall Lginall (gine o ST ag ¢ sl e (1047 ¢ 117) ssbt Jsual)
ohlie dial asag die Aygine (& Lein ¢ (SA )zdsad (B Dhlaall jae (s die il s 4siae
Sty Lo sl e (-.038 ¢ -.032) sl (BB) Jabeo Aad of iy LS ((5B) zisai b
i Qhlaall e ued vie alill uidl e Ja¥) ghss Jad gsina s alu HEG a5ay
hlie Aial dsay die Lgiaay Lulu 53l 138 (0

gil) Ay (Jea¥) Dlaind 35U e hiige b Jea¥) olysd Jore 3Ly o Galll sy

A3 e Aall el (3] pae adyrg Al ol sasa e Sy caad e V) (il b 2L
3 sl ghsd Jaee of b 3L Auhall e Ciidd Sl of ¥) ¢ (Fairfield & Yohn 2001)
P05 8 Aal e Gl Gl ) deas WS Bl sass e ol 55 53 0
Gainl a9 Jane 53L3) dexie JC8 JAm 331 ol 1) ALl )l sasa Ao alu il
(AT Al (e duaidll Lallae

W e 23K bl Aue aeds DA o ) paieS delial) dagls #hol Gl L6 S,
s Y L S g Uadlly o el g Uailly o eliall g Uadll o clelld 335 ) lels ie
A ol s3sa Ao Laga i lee Ll Gy ) Hhlaall glefy das Cua e deliall dauk
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< (e.9., Kommunuri et al. 2014; Florio & Leini 2016) daludl cluhall adase ae Sl 3éus
(8¢ T)orialally seday LS dcliall Al Jadh ) DN cpuaiall 4y sine ) Cua
Adlal) ) Basa o phliall 1) Gaudai Alad S 2-4

ool sasa o Alad phalae 5y Gubs Al ddlaiall Gl gzl il sda 5 Gaald) Jsliy
& Florio & Leoni (2016) s Kommunuri et al. (2014) e Jle alaey) & s, Al

cld) Jaadll 8 4l o (53l Index lalaall 3y jdise (eSS

bl 313 Aullad & piial dudaa gl Cilglany) (9-4 ) ad Joa

RN A=Y aal) Jagiall sl
0 1 .26 Committe Size
0 1 .19 Committee Independence
0 1 .19 Committee Experience
0 1 .14 Committee Strenght
0 1 .16 Committee Comitment
0 1 .16 Risk Disclosure
0 5 1.10 ERM Degree

salie 108 wlalial axe (*)
e O el s ¢ Qi) 35 Adlad il dubeasl) Slsbasy) (9-4) &5 Jsaall Cuus
ail @y ey o (Ltea ) Al V) aally (5)4 L) aall IS ERM Degree jhladll syl 4lled dayo
sl Py ¢ Shlaa) Ll aaa ) Hhladll )y ddld jalic IS aeas duall b 5alie aag Y
Alily ((Lblaall ge Zladyly « lalaall dial alilly ¢ Glalaall dial 58y  Glalaall dial 5ya  lladll
iy aens i o Shlaal 3l Adled li€e o) dus (Lali 5 e salie Jlof clias

(Lia) W V) sl (1) L e
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bl 3 1) Adlad o piiial Ay ) Sl Lda o) cilplaay) (A10-4 ) a8 J s

(Uhlia Liad aagi ¥)J8lE slaef 3 jhaliall diad aaa slaci 3 ¢ aj shlial) Liad aaa diall
80 daat) 28 daal) Committe
%74.1 Haaad) %25.9 s Size
aaa e i1 gl %50 Lialll B culiieal) sliaeY) ase | oo a Lalll B Culiieal) slac) axe diall
(Jhl;na.ni.hjﬁ‘i) daall) 3.'\915\@95&4%50
87 aanl) 21 aan) Committee
Independen
%80.6 ) %19.4 Ll e
axe) Jhlial) iad slaaef oul Ala 51k 509 ase hlial) diat cliac] (gal Aulla 50a a9y i)
(Lblaa diad agay
87 daal) 21 daat) Committee
%80.6 Lol %19.4 Ao Experience
s e %50 oo shlaall Al slaas] axe Balj ase | %50 oo shlaal diad slaci axe 5al; _adial)
(alie Liad aagi V)5 IY) Galaa sliae BIY) (ulaa slaef a3 ¢ha
93 x| 15 ) Committee
Strenght
%86.1 ) %13.9 Ll
Sl (e ) a3 Y ol Aaeadl Jula Al axe O LS sy AaSoall s Aty ddiall
(Jhlie Liad an g ¥)5y)ay) Gulaal B Galaal jlalial)
91 d2all 17 da=ll
Committee
%84.3 Lol %15.7 Ll _
’ : Comitment
Jath Adle jhalia oo ASHA 7 Lad) Llle sy dalle jhlie oo ASHa) 7 Lad) sial)
91 2=l 17 da=ll Risk
%84.3 ol %15.7 sl Disclosure
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oy 3 L hlaadl 5yl Adlad byl A<l Lbeall clelasy) (A10-4) a8y Jsaall cous

Sleal e %25.9 Ay slac] D e Whliael aae aj Jhalie dial Lol saalie 28 asag

Loty sliac] 3D e l@ilaael 22 03 ¥ Jlalie Ll loal gl W) saalie 805 cclaalid)
74.1%

%50 Ge uF Aty Galiise sliael el halie Lal Lol saalie 21 asay Jsaall jeday WS
Oatisall Wiliae] a3 3 Y 5 lalie Lad gl el W) 328l 87 5 <%19.4 dawty Ziall) aas (1
idle 53 (553 halie Aial slincf Lol 52alie 21 2as LS .%80.6 dows Zaall) aas e %50 o
Al 5y aged) (el lalie Aial slime] Lol o jlalie Ziad Lol (ad L) s28Lie 87 5<% 19.4 Ay
slaacl 22 e %50 (e lilaael aae Los 15 lalie Ll Lol salie 15 255 .%80.6 Loy
Baw 05 Y halise dial gl o lalie Ll Lol Gl L) saalie 935 <%13.9 Lonsy 5)aY) (ulae
%86.1 Aoy ellig ) Galas slacl 232 (0 %50 e Lilac] 2xe

osladl (5)53 oyl alae] Pl e AaSall iy dajile Hlalis dial Lal saalie 17 aap WS

S hlae 2ial Ll Gl L) 32alie 91 5 ¢%15.7 Gy A8 Lol iy U llad) e 3!

e e Al e 3)aY) udaal (950 i b Vs AaSeall ddy pREY Hhlaa dad gl

¢ %15.7 faiy e e Slalies Adle Hhlie e maain 3aalie 17 225 LS .%84.3 du 1S54
%84.3 Gauy L Alla hlie (o eaadt 33aLia 91

shlial) 18] ddladl & ) s3l dshua gl) clslasy) (B10-4 ) b Jgaa

el U Wy Allad Jhlia 50 lihg Allad jhalia 51) Shlal) 550 Badad 6 Adladl) da
Alladl) il g<al Al
Aol Cilaa Lial) dae dall) il L) dae dadl) Cilaa Lial) aas
%13.8 15 %16.7 18 %69.4 75 1-0
%86.2 93 %83.3 90 %13.9 15 3-2
%16.7 18 6-4
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I G Y ol lalaall 5y gauda b Allad e W) salie 75 ) (B10-4 )dsaal) mrass LS
& i Ll 3aalie 15 aag Laiw (%6094 iy 170 (e Loy aldd) daidl) &g 55 Cua ¢ Hlalal)
leaal 3aalia 18 22519 .%13.9 4eiiy 3-2 (e L Al Aasdl) #5558 Cua jlalaal) 5yl (gudai Aallad
%16.7 Gawiy 6-4 (e Lo Taldll Al 55 Cun hlaal 3y Gub b Al
e Sae¥) DIa e Laglg) ¢ty Lgallad aacy Hlalaall 3ly) 3ulss Aallad o 3800 5 S8
3G of Gl el Gua o W oY) e Talael (B L lalaal diad dlledl Fiul) el o<l
L A lal) s Al deliall 8 ol (b lelseal o Tile Baads Hlalae sl el Al
Gaagl) o ) Taliad @iy (llad e lalaa 3yla) (gula Lesld clld Cadlany cdllad lalaa 3l Gaukas elly
Lula ;W .COSO (2004) Ziall Ty (pealuall 10 st 5o haliall 5la) Gudal )l
i 8 lelgal o lall ajs Lenaalindl G (ge DS @aa3 ) 3,4 6 Bartelsman (2012)
By Alad Hlalaa 5yla) ke saalie 18 maludl Jsaall jelays (allad Shlie 3)ly) 3aas Lol <l
Gy %83.3 duwsy allad e hlaa ) Gk o lalae )3 gk Ll W) saalie 90 5 « %16.7
93, ¢ %13.8 duwi Alled hlis 5 gk saalie 15 o) Lead Jeaadl eday WS .01 sludl

S LU Gy %86.2 daw Alad ye halaa sy ks 5 yhalae 5l 3 Ll Lo saalie

Jsaall ass 3 L Auball e (S Zageill danally o) zages il (11-4) Jsand) (ayes

Jalea tlis . 14.531 Lygundl) F ded cialy um ¢ .000 dygine (sinse die JSS jlanill) 3501 & sine
e %582 Jsa Oy 831 ey Jied) pial of ) i L ¢ %58.2 RZ Jasall waadl
Clalee g0 oy LS L Ll sagal aSe 55eS AaaYl GlikailY) Jlea) G sl
25 0.000 (sls Joinal) paiall Jid (52l ERM Degree (B1) sl Jalea dugiee of lasiyl
sl Bldalas dad o oty WS il 13 Aysien i Ly %5 Jsital) Gginall (Siase (e i
Bt ) bl il o llaa 5y 3akt Adladl (gpieas ol 535 Sgag S L — 0.022
ol Blaialy Gl e (SE Gapdl) U A el ey o(Adlal) ol sagal e H85eS dulady)
B Gl ) GG AL el sas e Shalaal )] adatl lad) 800 8 sl el
Al pe Gy Gy Allad pe lalie ) gk g lalie 5l Gada¥ Al @l e Allad hlas

sasal e 35S LY Bl e iy Allad i 5l uks of cuyse) Al (Lin et al. 2013)
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cabia) o)y « V) Gua (e (Heidarpoor & Shahrivar 2015) duhs se i LS Ll )l
U s o Alladll il 5la) Ga onS Bl AN 3  cpas) 551 0 3 e
- JSS ALK L) 3l el Allad e il 35 e Al il saga e i3S

G Al ) B LR il (11-4 ) Jo>

DAjt=po + ERM 1 Degree + p2 SIZE+ B3 Inventory Turnover + B4 Audit +p5 Restatement + 6 MW + 7

Current Ratio + 8 Asset turnover+ B9 Industry + gjt. (6)
Gasindl s gluas sig T Ad) dagd Blaady) cbalas dagd gisall
.000 -4.336 -.022 ERM Degree
.005 -2.889 -.015 SIZE
.000 4411 .005 Inventory turnover
.000 -4.092 -.06 Audit
.028 2.225 .043 Restatement
718 -.362 -.006 Material Weakness
022 2.325 012 Current ratio
.040 -2.085 -.04 Assets turnover
9 Gale kil < Indusry
%58.2 R2 Jaral) 3aail) Jalza
14.531 F dsilas)
.000 JSS 73 gall) Ay gina 5 glasa

3aalie 108 calaaliadl aae (*)

«(B2) SIZE e dalaa dusine (gina O dsaall o ey 4ild A Chstia Gl Lady
Jalas Aad (s %5 Jsball dugiad) (gsine (0 A a5 0.005 sbon AS 58l ana Jidd 3 g
Aady) i) ) bl juead) e AGA aaal ala EG S e L =015 sla(B2)
( Brochet et al. dul; ¢ (Gaio 2009)3uhs e clld iy (L ol sasal uSe dsS
.2013)

O3l Ol 553 Jare Jiad 5215 ¢(B3) Inentory turnover siia Jalas dsgia (goiuaa (o e LS
G omis W 005 (sls (B3) dalas 3y %5 Jsiall Gysinall (s5ise 0 BB 525 ¢.000 sl

Bagal e 535S AlaaY) i) ) ol el e ggiaall ohs daal el il as,
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$x <ua (Roychowdhury 2006) 4uhs 4d) cliag b ae Al ol caliady . (Wl o)l
& ALY GBI aladiu sl e hdige 058 of oS 093l gl Jaee 53L5 of Gl
DUl Baga T o pes ¢ Y Basa S8 Ml A505 Rediad B2V (ka3 s B aeail) JaY]
Ll

linal e ps (A S 5l Jiad 5215 ¢ (BA) Audit Jalaa Aasina (Ssise O Jsaall el LS
Zad Oy %S siall Lysinall Sgine o JH 55 .000 st S A Y1 g (e (50 Rral e iiSa
DSH B ¥ G e (s Axabe e d5al ol DG 35a5 () ais Lo -.06 (ssks (B4) el
e dgas anh Y (Bl ol sasal Se S L)laaY) i) ) sl uid) e
e Al Al gamy A el sasa a5 by ¢ Aeaball Adee Basa e Dy (5 Axalye
. (e-9-, Schipper 2003; Stubben 2010; Nikolaev 2015) cluhall (e maall

Cadld Al SIS LE Jiad M5 ¢ (B5) Restatement juxiall Jales Aagine (S5ime o) ol LS
Gl (BS) alan s %5 Jsitad) sinddl (g5ia (e JE g5 ¢.028 (5 sbon ALl Lol 8 oy
Cliliaia) ) bl sid) o Gl LlEl disadl gginas olad) OB 2sms el L 043
Blld) el daaly agsn Al QA b by o Aadled) ol sasal ouSe jh5S A)LaaY)
A(Xio & Min 2011) 4 4] cilia g ae dagill oda 3405 ¢ Aallall Lyl sasa (il

o el A S Jiad 52y ¢ (BB) MW pial) Jalas Fusina (g5 o Jsaal) cpw LS
G e S sag T18(ssky ((Baiaie (gI) cililuall il je Jlaal) ) LAkl L) 8 Cana
(Doyle et Al pe Aall) Aagill Caliads . jpiiall 138 Lygine pe ol W 5% Jssial) 4 sindl)
ool Bass o LA LB sl Cadall b EG s ) clag s ¢ al. 2007)
BB Caen o TS S Gl Lisie gy cilluall Cila o) 3me of nldl (55 AW
G o Gals Oaee Clan (g5 o Al B 3 Canal) a5 8 4l Cas ¢ B
gine ADle g pae Gl yn 8 il ¢ JSS AS)A)

525,022 (55t sl Ao Jia 215 ¢ BT Current ratiodalas dysins (S5ise Of gl WS
Jalae Gad o) oy WS il 138 Asiee ) s Lo %5 Jaial) Gsindll (s5ie (e
Bl ) bl il Ao Jolll Gl (gginas alad) 5Bl asay S e 012 La(BT)
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Gl 5aY) Lelanas ) Jalgad) aal Jglanll s 28 3) (Rl o) asad (oo 55508 A )las!
Jsa¥) 33l 5l ¢ nge dale Jlo by Jlell DA e 35l 3y50m (patl Aslan 3 2 LY b
Gaiad] Ugliia Joal 2l Jpa¥l 2 (e dallae DA e Al Joay) cla o dlgludl
Moradi et al . (2012) duhos 4] cliag e ae Glb iy Anadd xllas

O dara Jiad gy « ( B8) Assets turnover uaiall Jalaa digirs (S5 o ah WS
2l Lo .04 (la (B8) Jalea Gad ofy %5 Asindd) (gine o S 525 040 st JsaY)
A5aS Aplidy) Gl ) ol aial) o Jeal) sy Jaeal (gginas olu il agas
Pl 5US e 1hage b Jpal) ghss Jaee 5305 o Gl (g5 (AW ol 5350 Ko
A ol sas e Sl byspalls cad Wl V) did) 8 ZLYVL gl Ay ¢ Jpall
e s Gald) of ) (Fairfield & Yohn 2001) auhs ae sl ol 6lE) axe e a2l
Jeasi LS Bl il sasa o alaal 530 53 (5K 8 Jeal) hss Jaee of B AR 2
B 5lay) ol 1Y) Akl il sass o alu 5B 3 05K S ) Ral e gL lall) 4y)
Lsine o] WS L (9AT Bali (e paddll allae @aaaal Jaedd) 138 50050 dexie (K8 iy

(9)Galdly ek LS deliall Al i ) AN < puaial
el il Basa o hliall 5y Adledl 45 g<al) Jal gad) L5l 3-4

oY oSl Al dalgall (e dale IS b Aalaial) Gand) 238 Adal) s3a A bl ol
Gle dale JS0 laaty) dilas e slae¥) 2 ad . saa e JS AL el sasa e Allad jlalis

| | PPN | Jasi) 2 alad A aladiubig ¢ Bas
Dl id ¢ 5
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Allall ) Baga Ao plaliiall 3 0) Allad Jalge AT o) @il Julas (12-4 ) Jg>

DAjt= 0 + 1 Committee Size + p2 SIZE+ B3 Inventory Turnover +f4 Audit +B5 Restatement + p6 MW + 7 Current Ratio + B8 Asset turnover+ 9 Industry +
gjt. ()

DAjt= 0 + 1 p1 Committee Independence + p2 SIZE+ B3 Inventory Turnover +$4 Audit +p5 Restatement + 6 MW + B7 Current Ratio + B8 Asset turnover+
B9 Industry + &jt. 8)

DAjt= 0 + p1 committee Experience + p2 SIZE+ B3 Inventory Turnover +p4 Audit +§5 Restatement + 6 MW + B7 Current Ratio + B8 Asset turnover+ 9
Industry + gjt. ()

DAjt= g0 + g1 Committe Strenght + 2 SIZE+ 3 Inventory Turnover +B4 Audit +B5 Restatement + 6 MW + B7 Current Ratio + B8 Asset turnover+ 9
Industry + gjt. 10)

DAjt= 0 + p1 Committe Commitment + p2 SIZE+ B3 Inventory Turnover +p4 Audit +B5 Restatement + $6 MW + p7 Current Ratio + B8 Asset turnover+ 9
Industry + gjt. (11)

DAjt= B0 + B1 Risk Disclosure + p2 SIZE+ 3 Inventory Turnover +§4 Audit +B5 Restatement + $6 MW+ B7 Current Ratio + B8 Asset turnover+ g9 Industry
+ gjt. (12)

(12)Risk (11)Committee (10)Committee (9)Committee (8)Committee (7)committee s )
Disclosure Commitment Strength Experience Independence Size i =
116 .001 177 .000 .043 .000 sig DA
-.035 -071 -.034 -.088 -.043 -.078 cof
-.015 -.016 -.017 -.014 -.017 cof
-.017
.000 .000 .000 .000 sig Inventory turnover
.000 .000
.006 .006 .006 .006 .006 .006 cof
.000 .000 .000 .000 .000 . 000 sig Audit
-.079 -.069 -.073 -.069 -.063 cof
-.072
.075 .052 .026 .061 .047 sig Restatement
112
.033 .036 .042 .044 .039 .039 cof
.262 .349 332 678 191 .806 sig MW
-.018 -.015 -.016 -.006 -.021 -.004 Cof
.030 .015 .025 .023 .012 .014 sig Current ratio
.012 .013 .013 .012 .020 .013 cof
133 .063 153 .030 133 .042 sig Assets turnover
-.032 -.038 -.030 -.043 -.031 -.041 cof
@ @ @l @ ) L
(15)3ale (14)3ake (13)3als (12)3ale (11)gals Sl Industry
(10)Gals
%51.3 %55.4 %50.9 %57.8 %52.1 %57.1 R2 Jaxal) ppaaill Jalaa
11.233 13.073 11.098 14.332 11.575 13.953 F dgiluaal
.000 .000 .000 .000 .000 .000 JSS g galll Ay gina
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L) ol Bags Ao hlial) Liad aaa 8l mil 1-3-4

Cun 000 dogine sgimar S laaty) zgas dysina GG 2gaall & (12-4) Joaal) el
sl uandl o ) sl La <%57.1 R? Jaxdd)l aoatll Jalaa 13,953 Losunall Fad izl
Basal e a3 AnlaaY) CliliaiaY) Jlea) & sl e %571 s sty 2850 Slysiias
(B1) Committee Size yaiall Jalae Ligina (gsina o laad¥) cDalas (e an LS LAl )l
Aysies in lae %5 Jsidl dysieall G o B 25 ¢ 000 (gl Hhalaall Aial s Jidd sl
Lal aaal lu il ey U i W -.078 sk (BL)  Jebae dad of sy LS oyl 138
o Gy g (AL ol sagal e pd5eS ApLaaY) Cllai] ) ol il e hlaad
leilac] Bay acay Shlad) Zial aan € of cyie) lly o (Kommunuri et al. 2014)a.),0
cadl (€8 3550 anlg ) hlaal e ded) adig paas 6 ASLEA

Gsie Jao Lad Chriall 038 pen Gagine Gald) Joaall e ey ¢ BN cfpiian Gl Lads
Bl pa plaa) ) Adalall 46 ) 8 Caraca Lgpal (Al S A Jie) )5 ¢ (BB) MW sl Jalas dysine
e ) et e 5% Uil st (gine a ST 585806055k IS 521 5 Ladnia (51 ) il
3sas A ana e IS alu 86 3say Jeaad) el 3 (chnal)l U L punall 13 g siee
Apkaay) Clilaaiu) ) bl juial e Jeal) 0y50 Jaeay LS A1 G e (50 Realie CiiSa
Jaaxis csdaall gl Jae oo JS1 Slaad Ll dlia OIS Lt (Rl Ll sasal S S
ool Basal e 858 Aplaay) bl ) ol il e Jolall Ay Al sl
(Al
L) ol Bags Ao hlaal) diad ML il gl 2-3-4

Cun 000 Lsine Griwa JSK jlaaiY) z3sa Agine b)) dgeall B Gl Jeaall ela
sl aaiad) of (s La «%52.1 R? Jaxd) aoaill Jalass (11.575 Zgundl Fad caly
Basal e 838 AliaY) e Jlea) & i) e %521 s sty B85 Slysiias
¢ (B1) Committee Independence olra Lysina (g5t of Hlaad¥) D lelea (o ety LS AWy lal
dad oy %5 Jsall Ligimall (gsise 0 JI 55 1043 (gl Shladl dial Dl S il
) ) il e hlaall diad JMELY ode il 2say el W <043 Gt (BL) Jelas
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Kommunuri et al. 2u) ae clld Gany (Al ol 32l e 5858 40)L0AY) cilEleainy)
Aiad Aled (520 3 1550 Do aali Hlalaall Al 8 Culiiedl eliae V) A 5005 of G 00 (2014)
bl

Oe JS lae Lad il psiall 038 s Augiee bl Jsoall e iy ¢ AUBY Cpiar 3l Lady
L) Ll 8 laual salely cald ) Sl Jid Mg ¢ (BS) Restatement el Jales g siee
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Descriptive Statistics

N Minimum Maximum Mean Std. Deviation
TAt / At-1]108 -.6650000 .5810000 .038777778 .1484433454
1/At-1] 108 .0000000 .0000231 .000002015 .0000036297
[(AREVt- ARECt / At-1]108 -.5800000 .9500000 .018037037 .1400054689
PPE/At-1] 108 .0020000 .930010 .520444444 4218828808
Valid N (listwise) | 108

Adlall U Ba g (bl Janall 339 73 gad il i (i () Jilad (2) Gala

Model Summary

Std. Error of the

Model R R Square Adjusted R Square Estimate Durbin-Watson
1].3462 .120 .094 1412617565 2.033
a. Predictors: (Constant), PPE/At-1, [[(AREVt- ARECt / At-1, 1/At-1
ANOVA?2
Model | Sum of Squares df Mean Square F Sig.
1 Regression | .282 3 .094 4.719 .004p
Residual | 2.075 104 .020
Total | 2.358 107
a. Dependent Variable: TAt / At-1
b. Predictors: (Constant), PPE/At-1, [[AREVt- ARECt / At-1, 1/At-1
Tests of Normality
Kolmogorov-Smirnov? Shapiro-Wilk
Statistic df Sig. Statistic df Sig.
Unstandardized Residual .142 108 .200 .882 108 .352
a. Lilliefors Significance Correction
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Standardized
Unstandardized Coefficients Coefficients
Model B Std. Error Beta t Sig. | Tolerance | VIF
1 (Constant) .051 .022 2.308 .023
1/At-1 10164.860 3940.910 .249 2.579 .011 911 | 1.097
[(AREVt- ARECt
! Al .245 .099 .231 2.472 .015 966 1.035
PPE/At-1 -.072 .034 -.205 -2.150 .034 .933] 1.072

Al Al piial Lpdia ol slaay) (4) Gala

Descriptive Statistics

N Minimum Maximum Mean Std. Deviation
Discretionary Accruals | 108 .0003177 |.7584438 .086939806 .1084722578
Size | 108 10.68 18.37 14.1260 1.48426
Inventory Turnover | 108 .0000000 40.2680000 5.043527778 7.1543395085
Material Weakness in
internal Control 108 0 ! 8 407
restatement | 108 0 1 .16 .366
Big4 Audit | 108 0 1 .39 490
Current Ratio | 108 .0910 7.5430 1.883620 1.3919968
Assets Turnover | 108 .02 1.94 4982 .37496
Chief risk officer | 108 .00 1.00 .1019 .30386
Risk committe | 108 .00 1.00 .3426 47679
committee size | 108 0 1 .26 440
Committee independence | 108 0 1 .19 .398
committee experience | 108 0 1 .19 .398
committee strength | 108 0 1 .14 .347
committee commitment | 108 0 1 .16 .366
Risk disclosure | 108 0 1 .16 .366
ERM Degree | 108 .00 5.00 1.1019 1.71273
Effectiveness ERM | 108 .00 1.00 .1667 .37442
Aff_ ERM | 108 0 1 .14 .347
Valid N (listwise) | 108
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Material Weakness in internal Control

Cumulative
Frequency Percent Valid Percent Percent
Valid not MW in internal control | 74 68.5 68.5 68.5
MW in internal control | 34 315 315 100.0
Total | 108 100.0 100.0
restatement
Cumulative
Freguency Percent Valid Percent Percent
Valid Not restatement | 91 84.3 84.3 84.3
restatement | 17 15.7 15.7 100.0
Total | 108 100.0 100.0
Big4 Audit
Cumulative
Frequency Percent Valid Percent Percent
Valid Not audit big4 | 66 61.1 61.1 61.1
Audit big 4 | 42 38.9 38.9 100.0
Total | 108 100.0 100.0
Chief risk officer
Cumulative
Frequency Percent Valid Percent Percent
Valid .00 97 89.8 89.8 89.8
1.00f11 10.2 10.2 100.0
Total | 108 100.0 100.0
Risk committe
Cumulative
Frequency Percent Valid Percent Percent
Valid 00171 65.7 65.7 65.7
1.00| 37 34.3 34.3 100.0
Total | 108 100.0 100.0
committee size
Cumulative
Frequency Percent Valid Percent Percent
Valid 0j]8o 74.1 74.1 74.1
1128 25.9 25.9 100.0
Total | 108 100.0 100.0
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committee independence

Cumulative
Frequency Percent Valid Percent Percent
Valid 0}]87 80.6 80.6 80.6
1121 19.4 19.4 100.0
Total | 108 100.0 100.0
committee experience
Cumulative
Frequency Percent Valid Percent Percent
Valid 0]87 80.6 80.6 80.6
1121 19.4 19.4 100.0
Total | 108 100.0 100.0
committee strength
Cumulative
Frequency Percent Valid Percent Percent
Valid 0]93 86.1 86.1 86.1
1115 13.9 13.9 100.0
Total ] 108 100.0 100.0
committee commitment
Cumulative
Frequency Percent Valid Percent Percent
Valid 0]91 84.3 84.3 84.3
1)17 15.7 15.7 100.0
Total | 108 100.0 100.0
risk disclosure
Cumulative
Frequency Percent Valid Percent Percent
Valid 0]91 84.3 84.3 84.3
1117 15.7 15.7 100.0
Total | 108 100.0 100.0
ERM Degree
Frequency Percent Valid Percent Cumulative Percent
Valid 00171 65.7 65.7 65.7
1.0014 3.7 3.7 69.4
2.00]19 8.3 8.3 77.8
3.00]16 5.6 5.6 83.3
4.00)11 10.2 10.2 93.5
5.0017 6.5 6.5 100.0
Total | 108 100.0 100.0
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Effectiveness ERM

Cumulative
Frequency Percent Valid Percent Percent
Valid not effecive | 90 83.3 83.3 83.3
effective erm | 18 16.7 16.7 100.0
Total | 108 100.0 100.0
Aff ERM
Cumulative
Frequency Percent Valid Percent Percent
Valid not effecive | 93 86.1 86.1 86.1
effective erm | 15 13.9 13.9 100.0
Total | 108 100.0 100.0
Ind_1
Cumulative
Frequency Percent Valid Percent Percent
Valid  Not Service Sector | 75 69.4 69.4 69.4
Service Sector | 33 30.6 30.6 100.0
Total | 108 100.0 100.0
Ind_2
Cumulative
Frequency Percent Valid Percent Percent
Valid Not industrial sector | 57 52.8 52.8 52.8
Industrials sector | 51 47.2 47.2 100.0
Total | 108 100.0 100.0
Ind_3
Cumulative
Frequency Percent Valid Percent Percent
Valid Not Consumer sector | 84 84.0 79.6 79.6
Consumer sector | 24 22.2 22.2 100.0
Total | 108 100.0 100.0
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Correlations

Discretionary Chief risk
Accruals officer Risk committe Size
Discretionary Accruals Pearson Correlation 1 -.213" -.462™ -.092
Sig. (2-tailed) .027 .000 .343
N 108 108 108 108
Chief risk officer Pearson Correlation -213" 1 466" .034
Sig. (2-tailed) .027 .000 725
N 108 108 108 108
Risk committe Pearson Correlation -.462" 466" 1 .029
Sig. (2-tailed) .000 .000 764
N 108 108 108 108
Size Pearson Correlation -.092 .034 .029 1
Sig. (2-tailed) .343 725 764
N 108 108 108 108
Inventory Turnover Pearson Correlation 372" -.107 -.226" 406"
Sig. (2-tailed) .000 .270 .019 .000
N 108 108 108 108
Material Weakness in Pearson Correlation -.033 .035 .099 .100
internal Control Sig. (2-tailed) 735 716 .309 .304
N 108 108 108 108
restatement Pearson Correlation 223" .107 -.098 -.138
Sig. (2-tailed) .020 272 314 155
N 108 108 108 108
Big4 Audit Pearson Correlation -.386" -.017 .345" -.049
Sig. (2-tailed) .000 .858 .000 614
N 108 108 108 108
Current Ratio Pearson Correlation 227" -.008 -.070 -.022
Sig. (2-tailed) .018 .931 A74 .821
N 108 108 108 108
Assets Turnover Pearson Correlation -.012 -.099 -.185 .150
Sig. (2-tailed) .899 .308 .055 122
N 108 108 108 108
Ind_1 Pearson Correlation .098 -.223" -479" -.081
Sig. (2-tailed) 313 .020 .000 407
N 108 108 108 108
Ind_2 Pearson Correlation -.225" .049 .060 .064
Sig. (2-tailed) .019 612 539 511
N 108 108 108 108
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Ind_3 Pearson Correlation -.076 210 507" .007
Sig. (2-tailed) 434 .029 .000 .941
N 108 108 108 108
Correlations
Material
Weakness in
Inventory internal

Turnover Control restatement | Big4 Audit
Discretionary Accruals Pearson Correlation 372" -.033 223" -.386"
Sig. (2-tailed) .000 735 .020 .000
N 108 108 108 108
Chief risk officer Pearson Correlation -.107 .035 .107 -.017
Sig. (2-tailed) 270 716 272 .858
N 108 108 108 108
Risk committe Pearson Correlation -.226" .099 -.098 .345™
Sig. (2-tailed) .019 .309 314 .000
N 108 108 108 108
Size Pearson Correlation 406" .100 -.138 -.049
Sig. (2-tailed) .000 .304 155 614
N 108 108 108 108
Inventory Turnover Pearson Correlation 1 .105 -.016 -.049
Sig. (2-tailed) .279 873 617
N 108 108 108 108
Material Weakness in Pearson Correlation 105 1 .035 -.091
internal Control Sig. (2-tailed) 279 715 .350
N 108 108 108 108
restatement Pearson Correlation -.016 .035 1 -.084
Sig. (2-tailed) 873 715 .387
N 108 108 108 108
Big4 Audit Pearson Correlation -.049 -.091 -.084 1

Sig. (2-tailed) .617 .350 .387
N 108 108 108 108
Current Ratio Pearson Correlation -117 -.065 .046 -.134
Sig. (2-tailed) 227 501 635 168
N 108 108 108 108
Assets Turnover Pearson Correlation .300™ .063 -.105 -.060
Sig. (2-tailed) .002 .516 279 .536
N 108 108 108 108
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Ind_1 Pearson Correlation 175 -.060 .155 -117
Sig. (2-tailed) .070 .537 .110 .229
N 108 108 108 108
Ind_2 Pearson Correlation -.221" -.042 -.103 -.032
Sig. (2-tailed) .021 .665 .288 .745
N 108 108 108 108
Ind_3 Pearson Correlation -.067 .103 -.092 210"
Sig. (2-tailed) 491 .290 .342 .029
N 108 108 108 108
Correlations
Assets
Current Ratio Turnover Ind 1 Ind 2 Ind 3
Discretionary Accruals Pearson X
) .227 -.012 .098 -.225 -.076
Correlation
Sig. (2-tailed) .018 .899 .313 .019 434
N 108 108 108 108 108
Chief risk officer Pearson
) -.008 -.099 -.223" .049 .210"
Correlation
Sig. (2-tailed) .931 .308 .020 612 .029
N 108 108 108 108 108
Risk committe Pearson
) -.070 -.185 -A479" .060 507"
Correlation
Sig. (2-tailed) AT4 .055 .000 .539 .000
N 108 108 108 108 108
Size Pearson
) -.022 .150 -.081 .064 .007
Correlation
Sig. (2-tailed) .821 122 407 511 .941
N 108 108 108 108 108
Inventory Turnover Pearson
. -.117 .300™ 175 -.221" -.067
Correlation
Sig. (2-tailed) 227 .002 .070 .021 491
N 108 108 108 108 108
Material Weakness in Pearson
-.065 .063 -.060 -.042 .103
internal Control Correlation
Sig. (2-tailed) .501 516 537 .665 .290
N 108 108 108 108 108
restatement Pearson
) .046 -.105 155 -.103 -.092
Correlation
Sig. (2-tailed) .635 .279 110 .288 .342
N 108 108 108 108 108
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Big4 Audit Pearson
) -.134 -.060 =117 -.032 .210"
Correlation
Sig. (2-tailed) .168 .536 .229 .745 .029
N 108 108 108 108 108
Current Ratio Pearson
) 1 -.042 -.047 .082 -.124
Correlation
Sig. (2-tailed) .668 .627 .399 .199
N 108 108 108 108 108
Assets Turnover Pearson
) -.042 1 127 -.040 -.113
Correlation
Sig. (2-tailed) .668 .190 .683 .244
N 108 108 108 108 108
Ind_1 Pearson . o
) -.047 127 1 -.587 -.335
Correlation
Sig. (2-tailed) .627 .190 .000 .000
N 108 108 108 108 108
Ind_2 Pearson .
) .082 -.040 -.587" 1 -478"
Correlation
Sig. (2-tailed) .399 .683 .000 .000
N 108 108 108 108 108
Ind_3 Pearson
) -.124 -.113 -.335" -.478" 1
Correlation
Sig. (2-tailed) .199 .244 .000 .000
N 108 108 108 108 108

*. Correlation is significant at the 0.05 level (2-tailed).

**_Correlation is significant at the 0.01 level (2-tailed).

Allall ol Baga Ao (Lhliall e ) shaliia 3 0) Gkt Y jlaady) Julat mildi (7) gala

Model Summary®
Adjusted R Std. Error of the
Model R R Square Square Estimate Durbin-Watson
1 7672 .588 541 .0734696109 1.593

a. Predictors: (Constant), Ind_3, Size, Current Ratio, Material Weakness in internal Control, restatement, Assets Turnover, Chief

risk officer, Big4 Audit, Ind_1, Inventory Turnover, Ind_2

b. Dependent Variable: Discretionary Accruals
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ANOVA?

Model Sum of Squares df Mean Square F Sig.

1 Regression 741 11 .067 12.476 .000P
Residual .518 96 .005
Total 1.259 107

a. Dependent Variable: Discretionary Accruals
b. Predictors: (Constant), Ind_3, Size, Current Ratio, Material Weakness in internal Control, restatement,
Assets Turnover, Chief risk officer, Big4 Audit, Ind_1, Inventory Turnover, Ind_2

Coefficients?

Standardized
Unstandardized Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) 489 .083 5.909 .000
Chief risk officer -.073 .025 -.204 -2.942 .004
Size -.016 .005 -.214 -2.861 .005
Inventory Turnover .006 .001 .388 4.653 .000
Material Weakness in internal
Control -.021 .016 -.090 -1.347 181
restatement .045 .020 153 2.217 .029
Big4 Audit -.080 .015 -.359 -5.244 .000
Current Ratio .013 .005 161 2.348 .021
Assets Turnover -.032 .020 -.110 -1.580 117
Ind_1 -.188 .040 -.804 -4.656 .000
Ind_2 -.192 .042 -.890 -4.590 .000
Ind_3 -.159 .045 -.595 -3.548 .001

a. Dependent Variable: Discretionary Accruals
Alal) S Baga o (Lhalia Adad aga ) shaliia B3 (Gasdad Y jlasdy) Judas il (8) Gale

Model Summary®

Adjusted R Std. Error of the
Model R R Square Square Estimate Durbin-Watson

1 .8032 .645 .604 .0682408331 1.548

a. Predictors: (Constant), Risk committe, Size, Current Ratio, Ind_2, Material Weakness in
internal Control, restatement, Assets Turnover, Big4 Audit, Inventory Turnover, Ind_3,
Ind_1

b. Dependent Variable: Discretionary Accruals
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ANOVA?Z

Model Sum of Squares df Mean Square F Sig.

1 Regression 812 11 .074 15.850 .000P
Residual 447 96 .005
Total 1.259 107

a. Dependent Variable: Discretionary Accruals
b. Predictors: (Constant), Risk committe, Size, Current Ratio, Ind_2, Material Weakness in internal
Control, restatement, Assets Turnover, Big4 Audit, Inventory Turnover, Ind_3, Ind_1

Coefficients?

Standardized
Unstandardized Coefficients Coefficients

Model B Std. Error Beta t Sig.

1 (Constant) 490 .077 6.372 .000
Size -.014 .005 -.196 -2.820 .006
Inventory Turnover .005 .001 .340 4.344 .000
Material Weakness in
internal Control -.013 .015 -.057 -.905 .368
restatement .036 .019 122 1.930 .057
Big4 Audit -.055 .015 -.248 -3.739 .000
Current Ratio .012 .005 .156 2.446 .016
Assets Turnover -.038 .019 -.131 -2.016 .047
Ind_1 -.205 .038 -.876 -5.435 .000
Ind_2 -.189 .039 -.873 -4.849 .000
Ind_3 -.129 .042 -.480 -3.032 .003
Risk committe -.094 .019 -.413 -5.031 .000

a. Dependent Variable: Discretionary Accruals

ALl o ) Baga o plalie 503 (Gaad Adlad Y ssaiall jlasd¥) Judad il (9) sala

Model Summary

Adjusted R Std. Error of the
Model R R Square Square Estimate

1 .7902 .625 .582 .0701501369

a. Predictors: (Constant), Degree ERM, restatement, Current Ratio,
Size, Ind_2, Material Weakness in internal Control, Assets Turnover,

Big4 Audit, Inventory Turnover, Ind_3, Ind_1
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ANOVA?Z

Model Sum of Squares df Mean Square F Sig.

1 Regression 787 11 .072 14.531 .000P
Residual 472 96 .005
Total 1.259 107

a. Dependent Variable: Discretionary Accruals

b. Predictors: (Constant), Degree ERM, restatement, Current Ratio, Size, Ind_2, Material

Weakness in internal Control, Assets Turnover, Big4 Audit, Inventory Turnover, Ind_3, Ind_1

Coefficients?

Standardized
Unstandardized Coefficients Coefficients

Model B Std. Error Beta t Sig.

1 (Constant) .493 .079 6.237 .000
Size -.015 .005 -.206 -2.889 .005
Inventory Turnover .005 .001 .354 4,411 .000
Material Weakness in
nternal Control -.006 .015 -.024 -.362 718
restatement .043 .019 .145 2.225 .028
Big4 Audit -.061 .015 -.275 -4.092 .000
Current Ratio .012 .005 .152 2.325 .022
Assets Turnover -.041 .019 -.140 -2.085 .040
Ind_1 -.199 .039 -.851 -5.145 .000
Ind_2 -.190 .040 -.877 -4.738 .000
Ind_3 -.139 .043 -.520 -3.212 .002
Degree ERM -.022 .005 -.350 -4.336 .000

a. Dependent Variable: Discretionary Accruals

Baga Ao ( hliall 303 Allad Jal g aalS) jhliall Aad aaa J5Y adatal) jlasd¥) Julas il (10) @ala
Agllal) LAY

Model Summary

Adjusted R Std. Error of the
Model R R Square Square Estimate
1 .7842 571 .0710372703

a. Predictors: (Constant), size committee, restatement, Current Ratio,

Ind_2, Size, Material Weakness in internal Control, Assets Turnover,

Big4 Audit, Inventory Turnover, Ind_3, Ind_1
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ANOVA?Z

Model Sum of Squares df Mean Square F Sig.

1 Regression 775 11 .070 13.953 .000P
Residual 484 96 .005
Total 1.259 107

a. Dependent Variable: Discretionary Accruals

b. Predictors: (Constant), committee size, restatement, Current Ratio, Ind_2, Size, Material

Weakness in internal Control, Assets Turnover, Big4 Audit, Inventory Turnover, Ind_3, Ind_1

Coefficients?

Standardized
Unstandardized Coefficients Coefficients

Model B Std. Error Beta t Sig.

1 (Constant) 511 .080 6.388 .000
Size -.017 .005 -.231 -3.197 .002
Inventory Turnover .006 .001 .366 4.526 .000
Material Weakness in
nternal Control -.004 .016 -.017 -.246 .806
restatement .039 .020 .133 2.010 .047
Big4 Audit -.063 .015 -.286 -4.213 .000
Current Ratio .013 .005 .167 2.515 .014
Assets Turnover -.041 .020 -.140 -2.062 .042
Ind_1 -.195 .039 -.833 -4.983 .000
Ind_2 -.190 .041 -.879 -4.688 .000
Ind_3 -.143 .044 -.533 -3.253 .002

committee size -.078 .020 -.318 -3.993 .000

a. Dependent Variable: Discretionary Accruals

Baga o shlaal) 50y Alad Jal go aals ) jlalial) Aiad SELL) Y aaial) jlaady) Julad milii (11) Gale
;\,\SLAS\ sl

Model Summary

Adjusted R Std. Error of the
Model R R Square Square Estimate
1 .7552 521 .0750832051

a. Predictors: (Constant), committee independence, Material Weakness

in internal Control, restatement, Current Ratio, Ind_2, Assets Turnover,

Size, Big4 Audit, Inventory Turnover, Ind_3, Ind_1
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ANOVA?Z

Model Sum of Squares df Mean Square F Sig.

1 Regression 718 11 .065 11.575 .000P
Residual 541 96 .006
Total 1.259 107

a. Dependent Variable: Discretionary Accruals
b. Predictors: (Constant), independence committee, Material Weakness in internal Control,

restatement, Current Ratio, Ind_2, Assets Turnover, Size, Big4 Audit, Inventory Turnover, Ind_3,

Ind_1
Coefficients?
Standardized
Unstandardized Coefficients Coefficients

Model B Std. Error Beta t Sig.

1 (Constant) 476 .085 5.582 .000
Size -.014 .006 -.197 -2.533 .013
Inventory Turnover .006 .001 .376 4.376 .000
Material Weakness in
nternal Control -.021 .016 -.090 -1.318 191
restatement .039 .021 .133 1.899 .061
Big4 Audit -.069 .016 -.312 -4.348 .000
Current Ratio .012 .005 .155 2.200 .030
Assets Turnover -.031 .021 -.108 -1.514 133
Ind_1 -.192 .041 -.821 -4.639 .000
Ind_2 -.198 .043 -.916 -4.629 .000
Ind_3 -.165 .046 -.617 -3.604 .000
committee independence -.043 .021 -.158 -2.051 .043

a. Dependent Variable: Discretionary Accruals

Sl 3130 dled Jal go aals ) jlaliall ddall Alal) 3 pdd) AY admfall jlaad¥) Julad milis (12) Gale
Alal) sl Baga e (

Model Summary

Adjusted R Std. Error of the
Model R R Square Square Estimate
1 .7882 .622 .578 .0704514588

a. Predictors: (Constant), committee experience, Ind_2, Size, Current

Ratio, restatement, Big4 Audit, Material Weakness in internal Control,

Assets Turnover, Inventory Turnover, Ind_3, Ind_1

157

WWW.

manaraa.com



ANOVA?Z

Model Sum of Squares df Mean Square F Sig.

1 Regression .782 11 071 14.332 .000P
Residual 476 96 .005
Total 1.259 107

a. Dependent Variable: Discretionary Accruals

b. Predictors: (Constant), committee experience, Ind_2, Size, Current Ratio, restatement, Big4

Audit, Material Weakness in internal Control, Assets Turnover, Inventory Turnover, Ind_3, Ind_1

Coefficients?

Standardized
Unstandardized Coefficients Coefficients

Model B Std. Error Beta t Sig.

1 (Constant) 522 .080 6.564 .000
Size -.017 .005 -.239 -3.344 .001
Inventory Turnover .006 .001 .379 4.739 .000
Material Weakness in
nternal Control -.006 .015 -.027 -.416 .678
restatement .044 .019 .149 2.269 .026
Big4 Audit -.073 .015 -.331 -5.035 .000
Current Ratio .012 .005 .152 2.306 .023
Assets Turnover -.043 .020 -.149 -2.202 .030
Ind_1 -.192 .039 -.820 -4.949 .000
Ind_2 -.191 .040 -.882 -4.748 .000
Ind_3 -.138 .044 -.514 -3.155 .002
committee experience -.088 .021 -.321 -4.221 .000

a. Dependent Variable: Discretionary Accruals

Baga Ao ( Lblaal) 31y} Aled Jalge aalS) Jhliall Aad 5 g8 Y asmiall jlaad¥) Julad milis (13) gale
;\,\SLAS\ sl

Model Summary

Model

Adjusted
R R Square

Square

R

Std. Error of the

Estimate

7482 .560

.509

.0759816150

Predictors: (Constant), committee strength, Size, Current

Ratio, Ind_2, Assets Turnover, restatement, Material

Weakness in internal Control, Big4 Audit, Inventory

Turnover, Ind_3, Ind_1
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ANOVA?Z

Model Sum of Squares df Mean Square F Sig.

1 Regression .705 11 .064 11.098 .000P
Residual .554 96 .006
Total 1.259 107

a. Dependent Variable: Discretionary Accruals

b. Predictors: (Constant), strong committee, Size, Current Ratio, Ind_2, Assets Turnover,

restatement, Material Weakness in internal Control, Big4 Audit, Inventory Turnover, Ind_3, Ind_1

Coefficients?

Standardized
Unstandardized Coefficients Coefficients

Model B Std. Error Beta t Sig.

1 (Constant) 494 .086 5.765 .000
Size -.016 .006 -.223 -2.893 .005
Inventory Turnover .006 .001 391 4,522 .000
Material Weakness in
nternal Control -.016 .017 -.069 -.975 .332
restatement .042 .021 141 1.963 .052
Big4 Audit -.069 .017 -.311 -4.151 .000
Current Ratio .013 .006 .162 2.283 .025
Assets Turnover -.030 .021 -.104 -1.441 153
Ind_1 -.188 .042 -.804 -4.496 .000
Ind_2 -.196 .043 -.909 -4.536 .000
Ind_3 -.169 .046 -.631 -3.647 .000
Committee strength -.034 .025 -.107 -1.361 177

a. Dependent Variable: Discretionary Accruals

30 Aallad ol o aalS ) dasgadl Julay jhaliall ddad o) 531 AY adiall jlaad¥) Julad milis (14) Gale
Al s Baga o ( hlaal)

Model Summary

Adjusted R Std. Error of the
Model R R Square Square Estimate
1 7742 .554 .0724577548

a. Predictors: (Constant), committee commitment, Current Ratio,

restatement, Ind_2, Big4 Audit, Size, Material Weakness in internal

Control, Assets Turnover, Inventory Turnover, Ind_3, Ind_1
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ANOVA?Z

Model Sum of Squares df Mean Square F Sig.

1 Regression .755 11 .069 13.073 .000P
Residual .504 96 .005
Total 1.259 107

a. Dependent Variable: Discretionary Accruals
b. Predictors: (Constant), commitment risk committee, Current Ratio, restatement, Ind_2, Big4

Audit, Size, Material Weakness in internal Control, Assets Turnover, Inventory Turnover, Ind_3,

Ind_1
Coefficients?
Standardized
Unstandardized Coefficients Coefficients

Model B Std. Error Beta t Sig.

1 (Constant) 487 .082 5.958 .000
Size -.015 .005 -.210 -2.844 .005
Inventory Turnover .006 .001 .395 4.813 .000
Material Weakness in
nternal Control -.015 .016 -.063 -.942 .349
restatement .036 .020 121 1.798 .075
Big4 Audit -.079 .015 -.356 -5.269 .000
Current Ratio .013 .005 .167 2.473 .015
Assets Turnover -.038 .020 -.130 -1.881 .063
Ind_1 -.188 .040 -.803 -4.714 .000
Ind_2 -.190 .041 -.877 -4.586 .000
Ind_3 -.153 .044 -570 -3.435 .001
committee commitment -.071 .021 -.240 -3.406 .001

a. Dependent Variable: Discretionary Accruals

Baga Ao (Lbliall 31y b Jalge aalS ) Jhliall oo zlady) Y sial) jlaady) Judas gilii (15) @ala
agllal) o LAY

Model Summary

Adjusted R Std. Error of the
Model R R Square Square Estimate
1 .7502 .563 .513 .0757229380

a. Predictors: (Constant), risk disclosure, Size, Current Ratio, Material

Weakness in internal Control, Ind_2, Assets Turnover, restatement,

Big4 Audit, Inventory Turnover, Ind_3, Ind_1
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ANOVA?Z

Model Sum of Squares df Mean Square F Sig.

1 Regression .709 11 .064 11.233 .000P
Residual .550 96 .006
Total 1.259 107

a. Dependent Variable: Discretionary Accruals
b. Predictors: (Constant), disclouser risk management, Size, Current Ratio, Material Weakness in

internal Control, Ind_2, Assets Turnover, restatement, Big4 Audit, Inventory Turnover, Ind_3, Ind_1

Coefficients?

Standardized
Unstandardized Coefficients Coefficients

Model B Std. Error Beta t Sig.

1 (Constant) .505 .085 5.919 .000
Size -.017 .006 -.227 -2.949 .004
Inventory Turnover .006 .001 .386 4.472 .000
Material Weakness in
internal Control -.018 .016 -.078 -1.127 .262
restatement .033 .021 113 1.603 112
Big4 Audit -.072 .016 -.325 -4.536 .000
Current Ratio .012 .006 157 2.209 .030
Assets Turnover -.032 .021 -.109 -1.516 133
Ind_1 -191 .042 -.813 -4.559 .000
Ind_2 -.198 .043 -.917 -4.596 .000
Ind_3 -172 .046 -.640 -3.727 .000
Risk disclosure -.035 .022 -.117 -1.588 116

a. Dependent Variable: Discretionary Accruals

SJalgad hg) Adlad 4 g ¢ Adlad haliia 3400 (Gaadi A1 4B AR datiall jlaady) Jalad il (16) Gale
Ldlal) 83 Baga o (Lhliall 310 Aullad

Model Summary

Adjusted R Std. Error of the
Model R R Square Square Estimate

1 .7632 .582 .534 .0740416408

a. Predictors: (Constant), Effectiveness ERM, Ind_2, Size, Current
Ratio, restatement, Big4 Audit, Assets Turnover, Material

Weakness in internal Control, Inventory Turnover, Ind_3, Ind_1
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ANOVA?Z

Model Sum of Squares df Mean Square F Sig.

1 Regression 733 11 .067 12.150 .000P
Residual 526 96 .005
Total 1.259 107

a. Dependent Variable: Discretionary Accruals

b. Predictors: (Constant), Effectiveness ERM, Ind_2, Size, Current Ratio, restatement, Big4 Audit,

Assets Turnover, Material Weakness in internal Control, Inventory Turnover, Ind_3, Ind_1

Coefficients?

Standardized
Unstandardized Coefficients Coefficients

Model B Std. Error Beta t Sig.

1 (Constant) .487 .083 5.833 .000
Size -.015 .006 -.207 -2.731 .008
Inventory Turnover .006 .001 374 4,432 .000
Material Weakness in
nternal Control -.011 .016 -.048 -.683 496
restatement .044 .021 .148 2.135 .035
Big4 Audit -.072 .015 -.326 -4.699 .000
Current Ratio .011 .005 147 2.112 .037
Assets Turnover -.037 .021 -.128 -1.805 .074
Ind_1 -.192 .041 -.819 -4.700 .000
Ind_2 -.196 .042 -.907 -4.648 .000
Ind_3 -.161 .045 -.601 -3.557 .001
Effectiveness ERM -.059 .022 -.203 -2.655 .009

a. Dependent Variable: Discretionary Accruals

S Ao ( PEGRAL ng.AJ\ g1 1353) Adlad jlalia 5 ) Caaakad N aaiall Dlaady) Jalas i (17) dgala
;\,\SLAS\ sl

Model Summary

Adjusted R Std. Error of the
Model R R Square Square Estimate
1 7642 .537 .0738230378

a. Predictors: (Constant), Aff_ ERM, Current Ratio, restatement,

Assets Turnover, Ind_2, Material Weakness in internal Control,

Size, Big4 Audit, Inventory Turnover, Ind_3, Ind_1
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ANOVA?Z

Model Sum of Squares df Mean Square F Sig.

1 Regression .736 11 .067 12.274 .000P
Residual 523 96 .005
Total 1.259 107

a. Dependent Variable: Discretionary Accruals

b. Predictors: (Constant), Aff_ ERM, Current Ratio, restatement, Assets Turnover, Ind_2, Material

Weakness in internal Control, Size, Big4 Audit, Inventory Turnover, Ind_3, Ind_1

Coefficients?

Standardized
Unstandardized Coefficients Coefficients

Model B Std. Error Beta t Sig.

1 (Constant) 475 .084 5.689 .000
Size -.015 .006 -.207 -2.753 .007
Inventory Turnover .006 .001 .382 4.553 .000
Material Weakness in
nternal Control -.016 .016 -.070 -1.026 .307
restatement .043 .020 .146 2.113 .037
Big4 Audit -.071 .015 -.322 -4.645 .000
Current Ratio .014 .005 177 2.555 .012
Assets Turnover -.029 .020 -.099 -1.408 .162
Ind_1 -.188 .041 -.802 -4.624 .000
Ind_2 -.194 .042 -.899 -4.618 .000
Ind_3 -.152 .046 -.568 -3.339 .001
Aff ERM -.064 .023 -.206 -2.767 .007

a. Dependent Variable: Discretionary Accruals

Allall o i) B gad Apeailly Alladll e g Afladl) jlaliall 3 03) Ao o 48l t Ll Julas (18) @ale
(Aol Aind Adled Lol gad Tadg )

Independent Samples Test

Levene's
Test for
Equality of
Variances t-test for Equality of Means
Sig. 95% Confidence Interval
(2- of the Difference
tailed Mean Std. Error
F | Sig. t df ) Difference | Difference Lower Upper

163

www.manaraa.com



Discretionar

y Accruals

Equal
variance
s
assumed
Equal
variance
s not

assumed

8.86| .00

3.09

6.77

106

96.93

.003

.000

.0833345
009

.0833345
009

.02694995

.01229515

48

86

.029903594

.058931796

4

9

136765407

107737204

5

9

Allall o ) B3 gad Apeailly Alladll e g Alladl) laliall 303) Ao (e 4B &Mt Ll Julad (19) ale

(Al s1BU Ty )

Independent Samples Test

Levene's
Test for
Equality of
Variances t-test for Equality of Means
Sig. 95% Confidence Interval
(2- of the Difference
tailed Mean Std. Error
F | Sig. t df ) Difference Difference Lower Upper
Discretionar Equal
y Accruals variance | 7.32| .00| 2.87 106| o005 .084022422 | .029204899 | .026120869 | .141923975
S 9 8 7 6 0 8 4
assumed
Equal
variance 6.98 | 101.12 .084022422 | .012026173 | .060166072 | .107878772
s not 7 o| % 6 8 4 8
assumed

Jalge Ao alaieWl hldal) 3 ey didaall 8 g diudaal) CilS Al alead) il g e JlaS (20) Gale
alial) 513 dullad

Mann-Whitney Test

Ranks
Effectiveness ERM N Mean Rank Sum of Ranks
Discretionary Accruals not effecive 90 61.66 5549.00
effective erm 18 18.72 337.00
Total 108
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Test Statistics?

Discretionary
Accruals
Mann-Whitney U 166.000
Wilcoxon W 337.000
Z -5.309
Asymp. Sig. (2-tailed) .000

a. Grouping Variable: Effectiveness ERM

1Y) Lo alaie Wl jhliadl 5y Abdal) & g Aldaall CAS AN alead) g e et (21) Gale

PEGRALL gJLd\
Mann-Whitney Test
Ranks
Aff ERM Mean Rank Sum of Ranks
Discretionary Accruals not effecive 93 60.81 5655.00
effective erm 15 15.40 231.00
Total 108
Test Statistics?
Discretionary
Accruals
Mann-Whitney U 111.000
Wilcoxon W 231.000
Z -5.210
Asymp. Sig. (2-tailed) .000
a. Grouping Variable: Aff_ ERM
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